
 

 

 

 

Edgewater Project Lowers Prices to Attract Buyers  
 Publ ished: June 30, 2009   

By Anuradha Kher,  Onl ine News Editor   
 
Edgewater,  N.J.--The 
Peninsula at  City Place 
condominiums in Edgewater,  
N.J. ,  which has been a rental  
bui ld ing for near ly 10 years,  
is  now in the process of 
condo conversion. Given the 
economic condit ions, the 
developer has lowered pr ices 
by about 3 to 5 percent and 
the results have been 
favorable.    
 
“Part  of  the reason for 
improved demand is the drop 
in pr ices, low interest rates 
and the low common charges 
and Edgewater 's  low property taxes,”  said Angela Ferrara, v ice president 
of  sales at  The Market ing Directors,  which is handl ing sales of  the 
Peninsula.    
 
Of the 201 units,  125 have been sold and 19 are st i l l  avai lable.  The rest 
are st i l l  being rented. In fact ,  the developer offered an Insider Specia l  of  
5 percent d iscount on uni ts for rental  residents to buy the uni ts.    
 
“The eventual goal is  to convert  the bui ld ing to only condos, but in the 
meanwhi le,  the renters can cont inue their  leases,”  says Ferrara.   
 
A one-bedroom home with over 800 square feet of  l iv ing space and free 
covered parking can now be purchased for as low as $335,000. The 
Peninsula is  located in a sel f-contained neighborhood that offers h igh-
end reta i l  shops and f i rst-c lass restaurant opt ions. A free resident 's  
shutt le to the Port  Imperia l  Ferry a l lows for easy access to Manhattan, 
and residents wi l l  avoid the hefty monthly parking lot  fees. Peninsula 
boasts Manhattan-qual i ty  home renovat ions, a 24-hour at tended lobby, as 
wel l  as a f i tness center,  chi ldren's p layroom, and a fu l ly  equipped wif i  
resident 's  lounge with b i l l iards.    
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Peninsula 's home pr ices range from the low $300,000's for one-bedrooms 
to the mid $400,000's for two-bedrooms. The homes are generously s ized 
at 850 to 1400 square-feet.  The new pr ic ing, coupled with low common 
charges and Edgewater 's  low property taxes, t ranslates to t remendous 
affordabi l i ty.    
 
"When taking into account the qual i ty  of  f in ishes, access to Manhattan 
and bui ld ing amenit ies,  th is is  an opportuni ty that can' t  be missed. The 
monthly cost of  ownership for a h igh-qual i ty  home at Peninsula is  a much 
better value than rent ing,"  says Ferrara.   
 
The bui ld ing is fu l ly  complete and occupancy is immediate. 
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